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	Aim of the Course

	The aim of this course is to provide an introduction to the field of accounting and to the development and use of accounting information in the business world. In addition to these, the student will be able to examine the double entry system, journalising and posting transactions, adjusting and closing process, financial statement. 


  

	Teaching Methodology/Classroom Procedures

	 The course will be given through lectures. Theory will be enhanced through classroom exercises.  Quizzes will be given.


	Weekly Schedule/Summary of Topics


	Week 1

	The accounting equation and the balance sheet (chp1)
· What is accounting?

· What is book-keeping?

· Users of accounting information

· The accounting equation

	Week 2
	· The balance sheet and the effects of business transactions

· Equality of the accounting equation

· More detailed presentation of the balance sheet

· Solving exercises

	Week 3

	The double entry system for assets, liabilities and capital (chp2)

· The double entry system

· The accounts for double entry

· Worked example

	Week 4
	· A further worked example

· Solving exercises

	Week 5


	Inventory(Stock) (chp3)

· Inventory movements

· Purchase of inventory on credit

· Purchases of inventory for cash

· Sales of inventory on credit

· Sales of stock for cash

	Week 6


	· Return inwards

· Return outwards

· A worked example

· Special meaning of “sales” and “purchases”

· Comparison of cash and credit transactions for purchases and sales

· Solving exercises

	Week 6

	The effect of profıt or loss on capital and the double entry system for expenses and revenues (chp4)

· The nature of profit or loss
· The effect of profit and loss on capital
· Profit or loss and sales
· Profit or loss and expenses

	Week 7
 
	· Debit or credit

· Double entries for expenses and revenues

· Drawings

· Solving exercises



	Week 8
	Midterm Exams 

	Week 9 
	Midterm Exams 

	Week 9
Week 10
	Balancing of accounts (chp5)

· Accounts for debtors

· Accounts for creditor

· Three-column accounts

· Solving exercises

	Week 11

	The trial balance (chp6)

· Total debit entries = total credit entries

· Total debit balances = total credit balances

· Trial balances and error

· Solving exercises

	Week 12

	Income statements: an introduction (chp7)

· Purpose of income statements

· Gross profit

· Net profit

· Information needed

· Effect on the capital account

· The balances still in our books

· Solving exercises

	Week 13
	Balance sheets (chp8)

· Contents of the balance sheet

· Drawing up a balance sheet

· No double entry in balance sheets

· Balance sheet layout

· A properly drawn up balance sheet

· Solving exercises

	Week 14
	Income statements and balance sheets (chp9)

· Returns inwards and returns outwards

· Carriage

· The second year of a business

· Adjustments needed for stock

· Inventory account

· Solving exercises



	Week 15-16-17
	Final Exams 


	PRIVATE
Main References/ Course Materials

	Text Book :           Wood & Sangster, Business Accountıng I, Prentice Hall, 11th  edition 2008.

Resource Book:   Wood & Robınson,Frank Wood’s Book-keepıng and  Accounts, Pıtman Publıshıng,     
                               4th editin


	Requirements

	· More than 20% unexcused absences will result in automatic “NG” grade for the course.

· Homeworks  must be handed in on time, they will not be accepted later.

· In case of  missing an exam, only one make-up will be given after the final exams.

· There will be no make-up exams for the quizzes.


	Evaluation and Grading
	Percentage  

	Mid-term exam 
	35 %

	Final exam
	45 %

	Quizzes /Homeworks
	20 %


